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IQ.  (SBU)  On  February  19,  Econoff  discussed  a recent  two-day 
seminar  on  anti-money  laundering  (AML)  and  counter-terrorism 
financing  (CTF)  with  Mahran  Yarub  al-Barwani,  Director  of 
Anti  Money  Laundering,  Central  Bank  of  Oman.  Barwani  noted 
that  the  event,  sponsored  by  the  Omani  National  Committee  for 
Combating  Money  Laundering  ("National  Committee")  and  the 
United  Nations  Office  on  Drugs  and  Crime,  attracted  30 
participants  from  the  Central  Bank;  Ministries  of  National 
Economy,  Commerce  and  Industry,  Justice,  and  Housing;  Royal 
Oman  Police;  and  Capital  Market  Authority.  The  workshop 
addressed  the  legal  challenges  facing  regulators  in  detecting 
and  investigating  incidences  of  money  laundering,  in  advance 
of  promulgation  of  Oman's  new  "Law  on  Anti-Money  Laundering." 

Barwani  noted  that  in  the  wake  of  rapidly  rising  housing 
prices  in  Oman,  the  CBO  is  working  with  the  Housing  Ministry 
to  take  a closer  look  at  real  estate  transactions. 

f.2 . (C)  The  workshop  is  part  of  a series  of  training  programs 
under  the  Omani  Program  for  Anti-Money  Laundering  (OPFAM). 

The  government  launched  OPFAM  in  August  2006  to  promote 
greater  cohesion  among  Omani  policy  makers  regulators,  law 
enforcement  agencies,  and  financial  institutions.  Originally 
under  the  auspices  of  the  CBO,  ownership  for  the  program  has 
now  shifted  to  the  National  Committee.  OPFAM  sponsored  two 
programs  early  in  2007  for  financial  system  authorities  in 
advance  of  an  eventual  FATF  evaluation.  It  then  went  dormant 
until  now,  a result  of  National  Committee  dissatisfaction 
with  ExlSpaceStrategy , the  original  OPFAM  contractor.  One 
CBO  official  told  Econoff  that  after  running  into  "ethical 
concerns"  with  the  two  Indian  owners  of  ExlSpaceStrategy  (one 
of  whom  was  a former  CBO  employee),  the  committee  decided  to 
reach  out  to  multiple  providers  for  program  content. 
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